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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in Jv manner,

5‘ beinpl: the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered -a part of
¢ realty. ) . . ) . i . ;
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns foréver.

The Mortgagor represents und warrants that sald Mortgagor Is seized of the above described premises in fee simple nbsolute; that
the above dcscriﬁcd premises aro free and clear of all llens or other encumbrances; that the Mertgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever delend the suid premises unto the Mortgagee, its successors and assigns, .
from and dgainst the Mortgagor and every person whomsoever lawfully claiming or to claim the sane or any part thereof.

.

THE MORTGAGOR COVENANTS AND- AGREES AS FOLLOWS: : .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the |
times and in the manner therein provided, .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced-hercafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or ather such purposes pursuant to the
provisions of this mortggge, and also for any loans or advances that may hereafter be made by the Mortgagee to the Martgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at LKE same rate or rates as that provided idf sald note unless otherwise agreed upan by the parties and shall be payable at the -

demand of the’ Mortgegee, unless otherwise provided in writing. ] .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
ngainst loss by fire, windstotm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
ayrees that all such policies shall be old by the Morlgagee should it so require and shall include loss payable clauscs in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered miil: nnd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be Insured in the namc of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises In good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repafrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the life of any person obligated
" under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
gr(l:)miums are not otherwise paid, the

ebt.

.
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this martgage, with interest as ahove provided.

7. That if this mortgage secures n “construction lpan”, the Mortgagor agrees that the principal amowunt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tit;ns of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, al its option, declare the indebiedness hereby secured ta be
inmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9, That sheuld the Maortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasenable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate an the said loan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide hy any by.laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its option nay write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shonld the Mortgagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for v lesser term to the maximum rate per annum permitted to be charged at that time o apphcable Soath Caroling o, or o lesser
increase rate as may be determined by the Association. The menthly payments will he adisted accordingly

Mortgagee may pay said premiums and any amount so paid shall become a part of the mortiage

11. That shonld the Mortgagor fail to make pavments of principal and interest s due on the prommssory note and chauld iy monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge™ not o excead an amount
cqun] to _ﬁ\'e (5"/: } per centum of any such past due installment in order to cover the extra expense tnerdent to the handhng ol such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assogns all the rents issues and profits aceruing from
the mortgaged premises, retimning the nght to collect the same 30 Tong as the debt herels seorned s not e arrears ol pavment bt
should any part of the principal indebteduess, or interest, taxes, or fire strance premams, he past doe and unpaid  the Mortgagee
may without notice or further proceedinegs take over the mortgaged premises, of they shall Be acenpied Tiv o tenant o tenants and
collect said rents and profits and apply the same o the indebtedness hereln secorned, without halnbts to account for amthimge more
than the rents and profits actually collected, losy the cost of collection and v tenant s anthonzed  upon request by Mortegagee, to
make all rental payments direet to the Mortgagee without liahility to the Mortgagor antil potifaed 10 the contrare T the Maorteagee.
and should said premises at the time of such defanlt be oceupied by the Martsagor, the Mortragee may apphy o the Tndee of the
County Court or to any Judge of the Court of Conymoen Pleas who shall e resolent o presiding i the connty aboresanl dor the appoant -
ment of a receiver with authority to take pussession of sid premises and colleet sucli rents and paolis, apphone sod rente after pas-
lniIE[ llll:dvusl of vollection, To the mortgage delt withowt Halabity U account for anvtline more than the rents anad probts actually
collected.

13, That the Mortgagee at its option, may requre the Mortgagor to pas te the Moteaeee, on the biest din of each month aotil the
note secured herehy is fully pod, the following sums i addition 1o the pasiments of prasopal and mtesest providesd onosanl note a0 won
equal to the premiums that will nest beeome due and pavable an policies ol otteaee gaoants tssnrance s apphcable o tire amd other
hazard insurance covering the montgaged property plus tives and assessoients neat Jue oo the moteaged preanses Call as estimated by
the Mortgagee ) Tess all sums alseady paid therefor divided by the number of mosths tn elapse Tefore e mamh poor (o the date when
such preminms taxes and assessments will be due and pavable, such sums to be hell Do Sotoaeee 10 pas \.mH pressms, taves and
special assessments Should these pavments exceed the amount of puaments wotalls nade Dy the Morteages {or Lases, assessients or
nsurance preminrns, the ewcess mmay be eredited by the Morteagee on subseguent pasments to he pade b the SMorteaenr f, however
sapd sums shall e amofhewent o make s pavments when the same shall becone due and pasable the Mortgaeor shall pas to the
Mortgagee amv amonnts necessiry to make up the dehcency The Morteaeer Toather agrees that ot the el of ten sears from the date
hereof, Mortgreee may, at s ophion apply for renewal of mortgage vianmts o sl wsurowe o apphoabidet covenme the halame
then remaining due on the anorteege debt and the Morteagor may. at s option, pas the anele prenean eequiosd for the retmaninge
vears of the terin or the Mortgagee oy pay soch preonom and add the some to the morteage debit i sbnch ey ent the Sonteaeor slal)
repay to Mortaigee sich premaan pas ment, with mterest at the eate \pr-uhm? e osasd [Hesssens note an m|r|.|| monthly nstallments
over the remaming pavment perd
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